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The taxation of natural resources is one of the more complicated areas of the U.S. federal income

tax system. From the acquisition of the mineral rights, to the exploration and development of the

property, to the ultimate production of the mineral, there are unusual and challenging tax aspects

along every step of the way. Oil and Gas: Federal Income Taxation (2013) is an invaluable

single-source handbook for accounting, tax and legal practitioners concerned with financial issues

related to oil and gas industry tax law.
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This is everything you wanted to know about oil and gas taxation. This should be a part of the library

of every accounting firm with oil and gas clients and is a must-read for oil and gas accounting

professionals. It provides primary source reference material as well as plain English explanations for

the treatment of a wide variety of subjects and situations that may arise in determining tax

treatments.
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